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COURSE OUTLINE

1. COURSE PREFIX and NUMBER: ACC 222 CREDIT HOURS: 3
2. COURSE TITLE: Intermediate Accounting II
3. PREREQUISITES: ACC 221, Intermediate Accounting I or equivalent

4. COURSE DESCRIPTION: This course continues accounting principles and theory with
emphasis on accounting for fixed assets, intangibles, corporate capital structure, long-term
liabilities, and investments. This course consists of an extensive examination of areas for
specified balance sheet accounts beyond the scope of a principles course. Included coverage
will center around the complex areas of balance sheet and income statement reporting for the
corporate entity. APB and FASB pronouncements including reporting practicees and rules
and regulations of the accounting profession are discussed in detail.

5. CONTENT: (Major Headings)

a. Corporate Issuance of Debt as a Means of Capital Financing Including the Use of Bonds

b. Corporate Investments Including the Cost, Equity, and Consolidated Methods

c. Corporate Formation Under Both Simple and Comples Capital Structures and the Use of
Stock Options

d. Discussion of Legal Capital, Retained Earnings, Treasury Stock Transactions, and the
Impact of Accounting Changes and Corrections on Retained Earnings and Income
Statement Presentation

6. GENERAL COURSE OBJECTIVES:

Upon successful completion of the course, the student will be able to:

a. understand the development of accounting theory into generally accepted accounting
principles (GAAP).

b. understand the impact from pronouncements issued by the APB and FASB which have
changed or eleimnated certain accounting controversies.

c. understand the practical applications based upon a theoretical framework when applying
generally accepted accounting principles to business.

d. gain insight into the complexity of the corporate ownership form as it relates to
formation, capital financing, and related issues.
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